






Ajay Motilal Jain 
E-mail - ajay.jain1992@gmail.com  

Contact No. - +91-9324804347  
Address - EMP-49, Flat No.: 802,  Thakur  

Village,  Kandivali East, Mumbai 400 101  
_____________________________________________________________________________________ 

 

Consent from Director 

 

Date: 19-12-2023 

 

To 

The Board of Directors 

Diffusion Engineers Limited 

T-5 & 6, MIDC, Hingana, Nagpur,  

Maharashtra, India, 440016 

 

Dear Sir(s), 

 

Sub:  Proposed public issue (the “Issue”) of equity shares of Rs. 10/- each (the “Equity Shares”) of 

Diffusion Engineers Limited (the “Company”) 

 

I, Ajay Motilal Jain , s/o Motilal Jain, holding PAN AABPJ2728F, hereby give my consent to my 

name being included as Independent Director of the Company in the Draft Red Herring Prospectus/ 

Red Herring Prospectus/ Prospectus (“Issue Documents”) to be filed by the Company with the 

Securities and Exchange Board of India (“SEBI”), the stock exchanges where the Equity Shares 

of the Company are proposed to be listed (the “Stock Exchanges”) and the Registrar of Companies, 

Mumbai (“RoC”) or any other document to be issued or filed in respect of the Issue.  

 

This letter may be relied on by the Company, book running lead manager(s) and the legal advisor(s) in 

relation to the Issue. I authorize you to deliver this letter of consent to the Stock Exchanges, the RoC, SEBI 

or any other governmental or regulatory authority as may be required by law.  

 

I confirm that prior to the commencement of trading of the Equity Shares of the Company on the Stock 

Exchanges, if there is any change in the information provided hereinabove, I undertake to forthwith apprise 

the Company and the book running lead manager(s) of the same. In the absence of any such communication, 

the above information should be taken as updated information until the listing and trading of the Equity 

Shares of the Company pursuant to the Issue. 

 

I further confirm that the above information in relation to me is true and correct. 

 

I agree to keep the information regarding the Issue strictly confidential. 

 

Sincerely, 

 

 

 

Ajay Motilal Jain  

Independent Director  

DIN: 02815416 
 























GLOBALWORTH SECURITIES LTD.
716, 7th Floor, Neelkanth Corporate Park. Kirol Road, Near Vidyavihar Railway Station, Vidyavihar (W), Mumbai-86

CIN: U67190M H2010PLC201996lTelephone No. 022-6919 0000 | Fax No.022-6919 0010

Consent from Syndicate Member

Date: September 18, 2024

To,
The Board of Directors
Diffusion Engineers Limited
T-5 & T-6, Nagpur Industrial Area, MIDC,
Hingna, Nagpur - 440016 Maharashtra

Dcar Srr(s),

Wc, thc undersigned, do hereby consent lo act as a Syndicate Member to the Offer. We also provide our
consent for our name to be inscrtcd as the 'Syndicatc Member' in the Red Herring Prospectus and
Prospectus to be filed with the Securities and Exchange Board of India ("SEBI"), the stock exchanges
where the Equity Shares ofthe Company are proposed to be listed ("Stock Exchanges") and the Regisrar
of Companies ("RoC"), or any other document to be issued or filed in relation to the Offer. The following
information in relation to us may bc disclosed:

We confirm that we are registered with SEBI as Stock Broker and as on date our registration is valid. We
also confirm that as on date, we have not been prohibitcd by SEBI to act as an intermediary in a capital
markets issue. We further confirm that we have not been debarred from functioning by any regulatory
authority, court or tribunal. A copy ofour registration certificate and declaration regarding our registration
with SEBI in the required format is enclosed as {ry19!.
We confirm that we will immediately inform the Company and the Book Running Lead Managers,
appointed as such for the purpose ofthc Offcr, ofany changcs to the information stated in this letter till the
datc when the Equity Shares receivc final listing and trading approval from the Stock Exchanges and
commence trading on the Stock Exchanges. ln the absence ofany such communication, the information
statcd in this letter should be taken as updatcd information until the date of commcncement of listing and
trading ofthe Equity Shares issued pursuant to the Offer on the Stock Exchanges.

Wc fu(hcr confirm that the above information in rclation to us is true and correct

Sub: Prooosed Public Issue of eouitv shares of face value Rs. t0 each ("Equiw Shares") by Diffusion
Ensineers Limited ("Companv") (referred to as "the Offer").

Name: Globalworth Securities Limited
Address: 716,7s Floor, Neelkanth Corporatc Park, Kirol Road, Near Vidhyavihar Station, Vidhyavihar
We st, Mumbai - 400086
Contact person: Sachin Malde
Telephone number: 022 69190011
Fax number: Not Available
E-mail ID: compliaoce@globalworth.in
Website: www. globalworth.in
SEBI registration number; IN2000189732
CIN: U67 I 90MH20l 0PLC201996



GLOBALWORTH SECURITIES LTD.
7L6,7tn Floor, Neelkanth Corporate Park, Kirol Road, Near Vidyavihar Railway Station, Vidyavihar (W), Mumbai-86

CIN: U67190MH 2010PtC201996 lTelephone No.022-6919 O0OO lFax No.022-6919 0010

This lctter may be relied on by the Company, thc Book Running Lead Managers and the legal advisors in
relation to the Offer. We also authorize you to dcliver this letter of consent to thc SEBI, Stock Exchanges
and the RoC, or any other govemmcntal or rcgulatory authority as may bc required by law.

Yours faithfully,
For Globalworth Securities

Ay
Authorized Signatory
Namc: Sachin Malde
Dcsignation: Director

Cc to:

Unistone Capital Private Limited
A/ 305, Dynasty Business Park, Andheri-Kurla Road,
Andheri East, Mumbai - 400 059, India.

(Unistonc Capital Private Limited rcfcrred to as thc "Book Running Lead Manager" or "BRLM")

Place: Mumbai

Encl.: As above

MUMBAIo0
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GLOBALWORTH SECURITIES LTD.
t76,716 Floor. Neelkanth Corporate Park, Kirol Road, Near Vidyavihar Railway Station, Vidyavihar (W), Mumbai-86.

CIN: U67190M H2010P1C201996lTelepho ne No. 022,6919 0000 | Fax No.022-6919 0010

Annexure A
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GLOBALWORTH SECURITIES LTD.

TO WHOMSOE\'ER IT MAY CONCERN

Sub: Proposed public issue (the "offer") of equity shares of Rs. l0 each (the ..Equity Shares") of
Saraswati Saree Depot Limited (the 66Company,,)

716,7th Floor, Neelkanth Corporate Park, Kirol Road, Near Vidyavihar Railway Station, Vidyavihar (W), Mumbai-86
__-______,c.Iryr9919914!_19191-!cl0lss6lrerephoneNo.o22-6ele0ooolFaxN o.022-6919 0010

l. RegistrationNumber: IN2000 t 89732
2. Date of re stration / renewal ofrc stration: Au st 02, 201 8
3. Dale of of stration: Valid until s d or canccllcd
4. 1l lied for renewal, date of lication NA
5. Any communication from SEBI prohibiting

the entity fiom acting as the 'syndicate
Member'

NA

6. Any enquiry/investigation being conducted
SEB]

NA

7. Period up to which registration/ rcnewal fees NA

8. Details ofan cnal l scd NA

Yours faithfully,
For Globalworth Secu

A Signatory
Name: Sachin Maldc
Designation: Director

We confirm that we will immediately inform thc Company and the Book Running Lead Managers to thc
Offer ofany changes to the information stated in this certificate till the date the Equity Shares Jommence
trading on the Stock Exchanges pursuant to the Offcr. Il the absence of any suih communication, the
information stated in this certificate should be taken as updatcd information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This certificate may be relied upon by the company, thc Book Running Lead Managers and the legal
advisors appointed by the Company in relation to the Offer.
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Bigshare Services Pvt. Ltd.

Date: December 08, 2023

To
The Board of Directors 
Diffusion Engineers Limited
T-5 & 6, MIDC, Hingana, Nagpur, 
Maharashtra, India, 440016

Dear Sir,

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity Shares”) by
Diffusion Engineers Limited (“Company”) (referred to as the “Issue”).

We, the undersigned, hereby consent to act as Registrar to the Issue of Equity Shares and to our name 
being inserted as Registrar to the Issue in the draft red herring prospectus (“DRHP”) to be filed with the 
Securities and Exchange Board of India (“SEBI”) and the BSE Limited and National Stock Exchange of 
India Limited where the Equity Shares of the Company are proposed to be listed (“StockExchanges”), the 
red herring prospectus ("RHP”) and the prospectus ("Prospectus”) to be filed with the Registrar of 
Companies, Mumbai (“RoC”), SEBI, the Stock Exchanges, as applicable (collectively referred to as the 
“Offer Documents”), and any other document to be filed in respect of the proposed Issue.

The following details with respect to us may be disclosed:

BIGSHARE SERVICES PRIVATE LIMITEDName:
Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura 
Centre, Mahakali Caves Road, Andheri East, Mumbai - 400 093, 
Maharashtra, India

Address:

022 - 6263 8200Telephone No.:
022 - 6263 8280Facsimile:
ipo@bigshareonline.coinE-mail:
www.bigshareonline.comWebsite:
investor@bigshareonline.comInvestor grievance e-mail:
Mr. Jibu John.Contact Person:
INR000001385SEBI Registration No.:

We confirm that we are registered with SEBI as a Category 1 (Registrar to the Issue and Share Transfer 
Agent) and as on date our registration is valid. We also confirm that as on date, we have not been 
prohibited by SEBI to act as an intermediary in capital market issues. We further confirm we have not been 
debarred from functioning by any regulatory authority. A copy of our registration certificate is enclosed as 
Annexure A and we further enclose a declaration regarding our registration with SEBI as Annexure B.
We further confirm that the above information in relation to us is true and correct.

Further, except as disclosed below, as on the date of the DRF1P, we confirm that we and our associates do 
not hold any Equity Shares of the Company.

We confirm that we will immediately inform the Book Running Lead Manager appointed in respect of the 
Issue, of any changes to the above information until the date when the Equity Shares offered in this Issue 
receive final listing and trading approval from the Stock Exchanges and commence trading on the Stock 
Exchanges. In the absence of any such communication from us, the above information should be taken as 
updated information until the commencement of listing and trading on the Stock Exchanges.

We hereby authorize you to deliver this certificate to the SEBI, Stock Exchanges, RoC and other statutory, j| g/ ^ j 
regulatory or governmental authority, as may be required. This certificate may be relied on by the Book ucP\v I 
Running Lead Manager and the legal advisor in relation to the Issue and to assist the Book Running Lead Xv* ogtfrrVv

CIN : U99999MH1994PTC076534

Office No. S6-2,6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai - 400 093. 
Tel.: +9122 6263 8200 • Fax: +91 22 6263 8299 • Email: info@bigshareonline.com • Website: www.bigshareonline.com 
Regd. Office: E-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Andheri (E), Mumbai - 400 072. India.

http://www.bigshareonline.com
mailto:investor@bigshareonline.com
mailto:info@bigshareonline.com
http://www.bigshareonline.com


&
Bigshare Services Pvt. Ltd.

Manager in conducting and documenting their investigation of the affairs of the Company in connection 
with the Issue and for the purpose of any defence the Book Running Lead Manager may wish to advance 
in any claim or proceeding in connection with the Issue.

We also consent to the extracts of this certificate being used for disclosure in the Offer Documents to be 
issued by the Company in relation to the Issue and other Issue related materials. This certificate may be 
produced in any actual or potential proceeding or actual or potential dispute relating to or connected with 
the Issue or otherwise in connection with the Issue.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of 
the Company.

Yours faithfully, ^
For Bigshare Service^$Jiria|& Limitedla
Babu Rapheal C.
Dy. General Manager

Place: Mumbai

Enel.: As above

CC to:

Legal counsel to the Issue 
Alliance Law
801, 8th Floor, Raheja Centre,Free Press 
Journal Road,Nariman Point,Mumbai - 400 
021.

Book Running Lead Manager to the Issue 
Unistone Capital Private Limited
305, A Wing, Dynasty Business Park, 
Andheri - Kurla Road,
Andheri (East), Mumbai - 400 059 
India

CIN : U99999MH1994PTC076534

Office No. S6-2,6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai - 400 093. 
Tel.: +9122 6263 8200 • Fax: +91 22 6263 8299 • Email: info@bigshareonline.com • Website: www.bigshareonline.com 
Regd. Office: E-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Andheri (E), Mumbai - 400 072. India.

mailto:info@bigshareonline.com
http://www.bigshareonline.com


Bigshare Services Pvt. Ltd.
Annexure A

[Note: Enclose a copy of the registration certificate]
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CIN : U99999MH1994PTC076534

Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai - 400 093. 
Tel.: +91 22 6263 8200 • Fax : +91 22 6263 8299 • Email: info@bigshareonline.com • Website : www.bigshareonline.com 
Regd. Office: E-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Andheri (E), Mumbai - 400 072. India.

mailto:info@bigshareonline.com
http://www.bigshareonline.com


Bigshare Services Pvt. Ltd.

Annexure B

We hereby confirm that as on date the following details in relation to our registration with the Securities 
and Exchange Board of India as a Category 1 (Registrar to the Issue and Share Transfer Agent) is true and 
correct:

INR000001385Registration Number
April 09, 2013Date of registration/ Renewal of registration
No, Permanent RegistrationDate of expiry of registration

If applied for renewal, date of application N A
i 11

Any communication from SEBI prohibiting the entity 

from acting as the intermediary N A

YesAny enquiry/ investigation being conducted by SEBI

NoDetails of any penalty imposed by SEBI

CIN : U99999MH1994PTC076534

Office No. S6-2,6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai - 400 093. 
Tel.: +91 22 6263 8200 • Fax: +91 22 6263 8299 • Email: info@bigshareonline.com • Website: www.bigshareonline.com 
Regd. Office: E-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Andheri (E), Mumbai - 400 072. India.

mailto:info@bigshareonline.com
http://www.bigshareonline.com


 

 

Consent of the Book Running Lead Manager 

 

Date: December 27, 2023 

 

To,  

 

The Board of Directors  

Diffusion Engineers Limited 

T-5  & T-6, Nagpur  Industrial  Area,  

MIDC, Hingna, Nagpur -440016, 

Maharashtra, India  

 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares” and such 

issuance, the “Issue”) of Diffusion Engineers Limited (the “Company”) 

 

We, Unistone Capital Private Limited, do hereby consent to act as a Book Running Lead Manager to the Issue and to include 

our name and the details mentioned herein, being inserted as a book running lead manager to the Issue in the draft red herring 

prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) and any other offering materials 

in relation to the Issue which the Company intends to file with the Securities and Exchange Board of India (“SEBI”), 

Registrar of Companies, Pune, Maharashtra (“RoC”), and BSE Limited and the National Stock Exchange of India Limited 

(“Stock Exchanges”) where the Equity Shares are to be listed and any other documents in relation to the Issue. 

 

We further confirm the following information in relation to us is true and correct and consent to the disclosure of such 

information in the above-mentioned Offer Documents or any other documents issued in connection with the Issue. 

 

Name: Unistone Capital Private Limited 

Address: A/305, Dynasty Business Park, Andheri Kurla Road, Andheri East, Mumbai – 400 059 

Telephone: +91 9820057533 

Fax: N.A. 

Email: mb@unistonecapital.com  

Website: www.unistonecapital.com 

Contact Person: Mr. Brijesh Parekh 

SEBI Registration Number: INM000012449 

CIN No.: U65999MH2019PTC330850 

 

We confirm that we are registered with SEBI as a merchant banker in Category I and as on date our registration is valid. We 

also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital markets Issue. We 

further confirm that we have not been debarred from functioning by any regulatory authority. A copy of our registration 

certificate is enclosed as Annexure A and we further enclose a declaration regarding our registration with SEBI as Annexure 

B. 

 

We confirm that we will immediately inform the Company of any changes to the information stated in this letter until the date 

when the Equity Shares receive final listing and trading approval from the Stock Exchange and commence trading on the 

Stock Exchange. In the absence of any communication in this regard, the information stated in this letter should be taken as  

updated information until the date of commencement of listing and trading of the Equity Shares issued pursuant to the Issue 

on the Stock Exchange. 

 

Further, except as disclosed below, as on the date of the DRHP, we confirm that we and our associates do not hold any 

Equity Shares of the Company. 

 

 

 

This letter may be relied on by the Company and the legal advisor in relation to the Issue. We authorize you to deliver this 

letter of consent to SEBI, the Stock Exchange, the RoC pursuant to the provisions of Section 26 and 32 of the Companies 

Act, 2013 and the rules and regulations made there under, or any other governmental or regulatory authority as may be 

required. 

mailto:mb@unistonecapital.com
http://www.unistonecapital.com/


 

 

 

We consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued by the Company 

in relation to the Issue and other Issue related materials. This certificate may be produced in any actual or potential 

proceeding, or actual or potential dispute relating to or connected with the Issue or otherwise in connection with the Issue. 

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company. 

 

Yours faithfully, 

For and behalf of  

Unistone Capital Private Limited 

 

 
 

Brijesh Parekh 

 Director 

Place: Mumbai 

 

Encl.: As above 



 

 

 

 

Annexure A 

 

 

 

 



 

 

 

 

 

 

 

 

Annexure B 

 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange Board 

of India as a category I Merchant Banker is true and correct: 

 

Registration Number INM000012449 

Date of registration/ Renewal of Registration August 28, 2020 

Date of expiry of registration Perpetual 

If applied for renewal, date of application NA 

Any communications from SEBI prohibiting the entry from acting as an 

intermediary 

NA 

Any enquiry/ investigations being conducted by SEBI NA 

Details of any penalty imposed by SEBI NA 

Period up to which Registration/Renewal Fees has been applied NA 

 



 

 
801, 8th Floor, Raheja Centre, Free Press Journal Marg, Nariman Point, Mumbai- 400 021 

+91 22 22040824/ +91 99870 11250 

 
 
 
Ref. No.: CM1175_DEL/1158/24          April 26, 2024 
  
  
To, 
The Board of Directors 
Diffusion Engineers Limited 
T-5 & T-6, Nagpur Industrial Area, MIDC, 
Hingna, Nagpur - 440016 Maharashtra. 
 
 
Dear Sirs, 
  
Sub: Proposed Initial Public Offering (the “Proposed Issue”) of Equity Shares with a face value of 

Rs. 10.00 each by Diffusion Engineers Limited (the “Company” or the “Issuer”) 
-----------------------------------------------------------------------------------------------------  

  
We, the undersigned, hereby consent to act as Legal Counsel to the captioned proposed Issue and to our 
name being inserted as Legal Counsel to the Issuer in the Offer Documents to be filed with the SEBI, the 
Stock Exchanges and the Registrar of Companies. 
 
The following details with respect to us may be disclosed: 
  
Legal Counsel to the Issuer 
 
Name:   M/s. Alliance Law 
Address:  801, 8th Floor, Raheja Centre,  

Free Press Journal Marg, Nariman Point,  
Mumbai – 400021, Maharashtra, India 

Tel. No.:  +91 9987011250 
E-mail:  ipo@alliancelaw.in    

  
Yours faithfully,  

For Alliance Law  
  
  

______________  
(Ankur Loona)  

Partner  
 

















































GICICI Bank 
To. 
The Board of Directors 

Diffusion Engineers Limited, 
T-5&6, MIDC, 
Hingana Road, 
Nagpur. 
Maharashtra - 440016. 

Re: Proposed initial public offering of equity shares (Equity Shares) by Diffusion 
Engineers Limited (Company) 

We refer to the financial facilities availed by the Company from us and identified in 
Schedule I to this letter (Facility(s)) pursuant to the financial agreements and other 
related documentation, including any sanction letter, security documentation, 
undertakings, guarantees (including any amendments. supplements, and annexures 
thereto) (collectively. the Financial Agreement(s) and to your letter dated [") 
(Application). We hereby confirm that the Facility includes all the outstanding borrowings 
or sanctioned facilities of the Company with us. 

Date: 17-08-2023 

Capitolised terms which are not defined herein have the same meaning as in the 
Application. 

We have been informed that the Company is proposing to raise funds through the Issue. 
We hereby consent to, and confirm that we have no objection to, the Issue, and to the 
disclosure of our name as a lender of the Company or to the disclosure of the terms and 
conditions of the Facility and Financial Agreements in the Issue Documents or Issue 
Material. 

We hereby confirm that we have no objection and convey our unconditional approval and 
consent to the Company, to proceed with and undertake the Issue and to do all other acts 
and deeds., and execute all other documents, forms and instruments, as may be regquired, 
including but not limited to: 

effecting changes in the Company's capital structure including by way of any further 
issuance of shares by the Company through a bonus issue or a private placement 

of equity shares, or sub-division of Equity Shares, or through fresh issue of Equity 
Shares as part of the lssue; 

effecting changes in the management and, or, the board composition of the 
Company: 
effecting changes in the shareholding pattern of the Company: 

ICICI Bank Limited 
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effecting lock-in of shares by the promoters / directors / sponsors or other 

shareholders of the Company, or any change thereof, in relation to or for the 

purposes of the Issue; 

effecting of any event likely to lter the ngture of the business or have substantial 

effect on the business or the profits of the Company: 

amending the memorandum of association and articles of association of the 

Company 

using the Issue proceeds to inter alia () repay/pre-pay in part or full the existing 

borrowings of the Company under the Financial agreements, and from other 

lenders, as determined by the Company: (iü) undertake any capital expenditure or 

other expenditure including for expansion of the Company: and, or. (ii) invest in any 

other entity through equity or debt instruments; 

appointment of various intermediaries, including merchant bankers, syndicate 
members, registrars, public Issue banks, escrow bank, refund banks and sponsor 
banks, as may be required in relation to the Issue, at the discretion of the Company: 

and 

undertaking any other activities as may be required in relation to the Issue. 

(collectively, the Actions) 

We hereby waive any of our rights under the Financial Agreements that may be triggered 
as a result of any of the Actions or other steps taken in connection with the proposed Issue. 
We also confirm that any Action or step taken by the Company in connection with the 
Issue would not constitute an event of default under the Financial Agreements. 

[Further, with reference to the Facility(s). we confim that: 

the Facility accounts held by the Company with us are regular and there are no 
current, and there have been no past defaults of payment of interest or repayment 
of principal or failure to comply with of financial covenants or of any other provision 
or condition of the Financial Agreements: 

the Company has never defaulted in repayment of any Facility taken from us or 
payment of interest thereon and there has been no rollover, re-scheduling or 
restructuring of such Facilitys or any event of default or acceleration under any 
Financial Agreements: 

as of, and up to, the date of this letter there is, and has been, no litiqation, dispute, 

notice, show-cause notice etc., by us against the Company or against any of the 
directors or promoters of the Company: 

as of, and up to, the date of this letter, we have neither classified any director or 
promoter of the Company as a willful defaulter or fraudulent borrowers nor have we 
initiated any proceedings against such individuals: 
ICICI Bank Limited 
Transaction Banking Group, 
9C/A & 9CB, Ground Floor, 
Shree Ram Shyanm Tower. 
SVPatel Marg. Civil Lines, 

40 001, Mobomtt India 
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as of, and up to, the date of this letter, we have not issued any notices of default or 

sought any. prepayments, accelerations in repayment, lurnp sum payments or sought 
the conversion of the Facility amounts into Equity Shores or invoked any of our rights 
in relation to the security provided in relation to the Facilitys: 

the Company has complied with, and it is not, and has not in the past been, in breach 
of any of the Financial Agreements including the terms, conditions, representations, 
warranties and covenants in relation to the Facilitys. 

the Company has not sought moratorium from us as permitted by the Reserve Bank 
of India in light of the COVID-19 pandemic; and 

we have not issued a notice seeking enforcement of the guarantees provided in 
connection with the facilities availed by the Company as set out in Schedule I and 
the guarantors have not defaulted in their obligations in respect of such guarantees. 

We represent that the execution, delivery and performance of this consent have been duly 
authorised by all necessary actions (corporate or otherwise). The aforesaid confirmations, 
consents and no objections given in this letter satisfy all requirements of the Company and 
the security providers under the Financial Agreements to obtain our consent for any steps 

that the Company may be required to take including the Actions stated above. Our consent 
and approval given hereunder shall supersede all covenants and conditions that may be 
stipulated in the Financial Agreements in relation to any of the Actions or other steps taken 
in connection with the proposed Issue. 

We hereby consent to be named as a lender in the Draft Red Herring Prospectus. Red 
Herring Prospectus and Prospectus and other documents in connection with the proposed 

Issue. We hereby authorise you to deliver this letter of consent to SEBI, the Registrar of 
Companies, Maharashtra at Mumbai pursuant to the Companies Act, 2013, and the rules 
and regulations thereunder, each as amended, the stock exchanges and any other 
regulatory authority, as moy be reguired 

This consent letter is for information and for inclusion (in part or full) in the Issue 
Documents or any other Issue-related material, and may be relied upon by the Company, 
Book Running Lead Manager(s) and the legal counsel appointed in relation to the Issue. 
This consent letter does not impose any obligation on the Company to include in any lssue 
Documents all or any part of the information with respect to which consent for disclosure 
is being granted pursuant to this letter. We hereby authorise you to deliver this consent 
letter to SEBI, Stock Exchanges, the RoC and any other regulatory or statutory authorities 

as may be required. The contents of this letter may be disclosed in any document or to any 
party, as may be required or appropriate in accordance with applicable laws. 

This consent may be deemed to be in full force until the date of the listing and 
commencement of trading of the Equity Shares on the stock exchanges. We confirm that 
we will immediately inform the Company and the Book Running Lead Manager(s) of any 
change to the above information until the Equity Shares commence trading on the stock 

exchancS Banik imited pursuant to the Issue. In the absence of any such communication, the above 
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information should be taken as updated information until the Equity Shares list and 

commence trading on the stock exxchanges pursuant to the Issue. 

We hereby consent to this consent letter being disclosed by the Book Running Lead 

Manager(s), if required (i) by reason of any law, requlation or order of a court or by ony 

governmental or competent regulatory authority, or (i) in seeking to establish a defence in 

connection with, or to avoid, any actual, potential or threatened legal, orbitral or regulatory 

proceeding or investigation. 

We undertake to keep strictly confidential the details of the proposed capital raising 

options, your Application, and this consent letter. 

Please note that the approval under this letter is without prejudice to our rights and 
remedies available under the Fingncing Agreemnent(s) and other related transaction 
documents executed in respect of the Facilities, as amended from time to time 

(Transaction Documents") and under applicable law and the terms and covenants under 
the Transaction Documents remain to be applicable and binding on the Company. 

The above consent is subject to: 

1. Charge of ICICI Bank on current assets and immovable property as per sanction to 
be continue. 

2. Garg Family PG structure should not be diluted below 38% in the Company. 
3. End use of IPO Proceeds to be documented and kept on record with exact quantum. 
4. Similar NOC from other lenders to be submitted to ICICI Bank. 

Yours sincerely. 

For ICICI Bank Limited 

(Authorised Signatory) 
Name: Shailesh Thombre 

Cc 

Designation: Regional Head Sales 
Date: 17-08-2023 

Unistone Capital Private Limited 

A 305, Dynasty Business Park, 
Andheri Kurla Road, Andheri East. 

Mumbai - 400059, Maharashtra, Indi. 

ICICI Bank Limited 
9CA 0anking Group, 
Shree Ram Shuerioor. 

SV Patel Marg, Civil Lines, Nogpur - 440 001 
Maharashtra, lindia. 

Tel. :0712-6627389 
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To, 

The Board of Directors, 
Diffusion Engineers Limited, 
T-5 &6, MIDC. 

Hingana Road, 

Nagpur, 
Maharashtra- 440016. 

Dear Sirs, 

[ON THE LETTERHEAD OF LENDER) 

Re: Proposed initiol public offering of equity shares (Equity Shares) by Diffusion 
Engineers Limited(Company) 

Name: ICICI Bank Limited 

We, ICiCI Bank Ltd, consent to our name and the details mentioned herein being inserted 
as a Banker to the Company in the draft red herring prospectus (DRHP), the red herring 
prospectus (RHP) and the prospectus (Prospectus) (collectively, the Issue Documents) 
which the intends to file, with the Securities and Exchange Board of India (SEBI). Cnie Mebornshtra ot Murmbai (RoC) and the relevant stock Registrar of 

exchange(s) where the Equity Shares of the Company are proposed to be listed (Stock 
Exchanges) as applicable and any other documents in relation to the Issue. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the 
RoC and any other requlatory authorities as may be required. The following details with 
respect to us may be disclosed in the Issue Documents and any other documnents in relation 

to the lssue: 

Address: Civil lines, Nagpur 

Annexure E 

Telephone Number(s): 0712-6613803, 9324944697 

Contact Person: Kaustutbh Dhar 

Website: www.icicibank.com 

Ernail: koustubh.dharicicibank.com 

Date: 17-08-2023 

We further confirm thot the above information in relation to us is true, adequate and not 
misleading and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well-informed decision. 

ICICI Bank Limited 
Transaction Banking Group. 
9C/A &9C/B, Ground Floor, 
Shree Ram Shyam Tower, 
SV Patel Marg. Civil Lines, 
MM440 001, 

4 India. 

We confirm that we will immediately communicate any changes in writinq in the above information to the Company and the Book Running Lead Mancager(s) to the Issue until the 

Tel. : 0712-6627389 
Fax :0712-6627389 
Website www.icicibankcom 
CIN L65190G|1994PLCO21012 
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date when the Equity Shores commence trading on the Stock Exchanges. In the absence 
of any such communication from us, the Book Running Lead Manager(sl and the legal 
counsel appointed in relation to the lssue, can assume that there is no change to the above 

information unti the Equity Shares commence trading on the Stock Exchanges pursuant 
to the Issue 

This consent letter is for information and for inclusion (in part or full in thne 5sue 
Docunents or any other issue-related material, and moy be relied upon by the Company. 
the Book Running Lead Manager(s) and the legol counsel appointed in relotion to the Issue 

and may be uploaded on their respective websites. 
We hereby consent to the submission and disclosure of this consent letter as may be 
necessary, to the SEBI, the RoC, the Stock Exchanges and any other requlatory or 

governmental authorities or statutoy authorities and/or for any other litigotion purposes 
and/or for the records to be maintoined by the Book Running Lead Manager(s) and in 
accordance with opplicable law, or in seeking to establish o defence in connection with, or 
to avoid, any actual, potentiol or threatened legal, arbitral or regulatory proceeding or 
investigution. 

All capitalized terms used herein and not specificalty defineci shall have the same meoning 
as ascribed to them in the Issue Documents, os the cose may be. 

Yours faithfully. 

For and on behalf of ICICIBoRti 

Authorized signatory 
Name: Shailesh Thambre 

Cc: 

Book Running Leod Manager 

Unistone Copital Private Limited 

A 305, Dynasty Business Park, 
Andheri Kurla Road, Andhen East, 

Mumbai- 400059, Maharashtra, India 

Legal Counsel to the Issue 

Alliance Law 
801, 8th Floor, Raheja Centre 
Free Press Journl Marg. Nariman Point. 

Mumbai, Maharashtra-400 021 

SCIA & 9CB, Ground Flopr, 
SVBtNm Tower, 

Nogpar- 440 001 
Maharosthtra, lndia. 

unes 
Tel.: 0712-66273gg 

FaxoL 
CIN L65190G|1994PLCO21012 
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