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DIRECTOR'S REPORT

To,

The Members of
M/s Nowelco Induskies Private Limited

Your Directors are please to present the 22ndAnmtal Report together with the

audited financial statement of the Company for the financial year ended on 31't

March,2021..

7, FINANCIAL RESULTS:
(In Rupees)vn Kllpees)

rartrculars 2020 - 2021, 2A19 -2020
Revenue from operations 4,24,39,224 1,96,91,444

Other Income 91.,129 2,20,138

Profit/ (Loss) before depreciation/ exceptional &
extraordinary items & tax

24,4L,335 (15,27,999)

Less: Depreciation 5,53,043 6,94,039

Less: Exceptional & Extraordinary items

Profit/ (Loss) before tax (18,88,292) (8,33,960)

Less/ (Add): Tax expenses (Deferred Tax) (78,839\ (1",05,047\

Proflt/ (Loss) after taxation (18,09,453\ (7,28,913\

2. REWEW OF PERFORMANCE:

During the year sale is Rs.4,24,39,224/- as compared with previous year of

Rs.1,,96,91-,444/-, the company has incurred loss of Rs.18,09,453/-.

3. DIWDEND

In order to conserve the resources of the company, your Directors do not

recommend any dividend for the year under review.

4. AMOUNT TRANSFERRED TO RESERIIES

The Board of the company do not wish to transfer any amount to Reserves.
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5, NUMBER OF BOARD MEETING €T ATTENDANCE

Four meetings held were held during the financial year 2020 - 202'1., dates and

attendance details:

'Sr.

'No

1 30.07.2020 2 2 100

2 28.09.2020 2 2 100
a
J 23.12.2020 2 2 100

4 20.03.2021. J J 100

6, CORPORATE GOIZERNANCE

The company has been following best Corporate Governance practice, the

management strives to protect the interest of all stakeholders in most transparent

and fair manner.

7, EXTRACT OFANNUAL RETURN

Since the Company doesn't have its website, we have not uploaded the'Extract
of Annual Refurn'.

8. HOLDING COMPANY

The Company is a subsidiary Company of M/s Diffusion Engineers Limited
(cr N - u9 9 999MH2000PLC12415 4) .

9. PARICULARS OF LOAN, GURANTEES & INIZEST&ENTS LTATDER SECTION

1.86

There were no transactions related to loans, guarantees and investments under

Section 186 of the Companies Act,2013.

10, PARTICULARS OF CONTRACTS OR ARRANGEMENTS WTH RELATED

PARTIES

A11 the related parq hansactions that were entered into during the financial year

were on arm's length basis and were in ordinary course of business.Pursuant to

Section 134 (3) (h) read with Rule 8(2) of the Companies (Accounts) Rules, 2014,

there were no transactions to be reported under Section 188 (1) of the Companies

Act,2013.
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11.. AUDITORS

At the AGM held on 29h September, 2017, Mr.DevendraGhate, Chartered

Accountant, (Membership No - 1.60445), Nagpur were appointed as Statutory

Auditors of the Company for a period of five consecutive year, and the Boards of

Directors of the Company be and are hereby authorized to fix their remuneration

{or the said period and reimbursement of acfual out of pocket expenses, as may

be incurred in the performance of their duties. As per the provisions of Section

139 of the Act, they have confirmed that they are not disqualified from

continuing as Auditor of the Company.

12, DIRECT O RS RESP ON SIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act 2013,

your directors confirm that:

a) in the preparation of the annual accounts for the financial year ended 31't

Marctu 2021., the applicable accounting standards had been followed along

with proper explanation relating to material deparfures;

b) the directors had selected such accounting policies and applied them

consistently and made judgments and estimates that are reasonable and

prudent so as to give a true and fair view of the state of affairs of the

Company as at 31't March, 2021, and of the profit / loss of the Company for

that period;

c) the directors had taken proper and sufficient care for the maintenance of

adequate accounting records in accordance with the provisions of the

Companies Act, 2013 for safeguarding the assets of the company and for

preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) they have laid down internal financial controls to be followed'by the' 
Company and that such internal financial controls are adequate and were

operating effectively; and

0 the directors had devised proper systems to ensure compliance with the

provisions of all applicable Laws and that such systems were adequate and

operating effectively.



1.3. ACKNOWLEDGEMENT

Your Directors place on record their gratitude to government authorities, Bankers

and all stakeholders for the assistance, co - operation and encouragement they

extended to the Company. Your directors also wish to place on records their

sincere thanks and appreciation to Employees at alllevels for continuing support

and unstinting efforts in ensuring an excellent all around operational

performance.

For and on behalf of the Board of Directors of

Nowelco Industries Private Limited

NOTTETCO

Place

Date

: Nagpur
:02.09.2021

Prashant Garg
(DrN - 0004e106)

Director
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CA
CA. DEVENDRA C. GHATE

CHARTERED ACCOUNTANT

INDEPENDENT AUDITORS' REPORT

To,

The Members ofi

Nowelco Industries Pvt' Ltd',

Raipur.

Report on the Financial Statements

We have audited the accompanying financial statements of Nowelco Industries Private

Limited ["the Company"], t'i}liJ 
-tornpti'" 

the Balance Sheet as at 31$ March 2021

and the Statement of Profit ui''"tt 
-i"t 

if" year then ended' and a summary of significant

iccounting policies and other explanatory information'

Mdnagement's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134[5) of

the companies Act, 2013 (;;il1^;lih tt'put' to the. preDaration and presentation of

these standalone lnd AS n"t'ti'f statements ih"t gi'" a true and fair view of the financial

position, financial p".totrn"nt"'i.,tri,ii;;;th;' clomprehensive income' cash flows and

chanses in equity oi th" C"*;;; l;ltt'"'a'nt" with the accounting principles generallv

accepted in lndia, including thJec'counting Standards-specrfied under Section 133 of the Act'

read with the Companies tf "Ji""'ett""ting 
Standaidsl Rules' 2015 as amended This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act f"t t"ifg"tii"g of the assets of the Company and for preventing

and detecting frauds and oift"t'itt"g'ttities; selection and application o-f appropriate

accounting policies; making i;;;;;"1"t;estimates that are reasonable and prudent; and

;""-t"tg","i;"pi;"ntrtion ,na'rn'intenance of adequate internal financial controls' that were

operating effectively fo, a"t"l"g ii'" "-u"ty-"na 
completeness of the accounting records'

relevant to the preparation unJ-irlr""o,ion of the iinancial statements that give a true and

iri. ui"t,.l rna are free from *'t"iitl misstatement' whether due to fraud or error'

Au dito rs' Res P o ns ib il itY

Our responsibility is to express an opinion on these lnd AS financial statements based on our

audit.

WehavetakenintoaccounttheprovisionsoftheAct,theaccountingandauditingstandards
and matters whicr, ,." ,uq'i'"i io it i,,ti.,ata in the audit report under the provisions olthe

Act and the Rules made there under'

We conducted our audit in accordance with the Stanclards on Auditing specified under

Section 143(10) of the aci ihose Standards require that we comply with ethical

requirements and plan 
"'a 

p"tf"tln tf" auditto obtain reasonable assurance about whether

th; financial statements are free from material misstatement

An audit involves performing procedures to. obtain audit evidence 
1l:::j':"i'1""::::ri:,i

ii"x[["]".?ffi,ffi'I#:,:,:;;;;."i..ir," p."."aures.serectedd.ep::i..ll:.::j]r::

;ffi ,1"T: ffiJff h;;;;;;; ;i ;;; *ilfl 11:::i'^T:::1':l:i: :'.f ::'ilili:i;iffi'^#;:;j:;;?;;; ;"ther du e to rraud o r erro r' 
1 : -:k' i9 

tl",'^"-l':l

;il; ;;jil; ;";tiders internal financial control relevant to the companv's

nts,
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CA. DEVENDRA C' GHATE
CHARTERED ACCOUNTANT

standalonelndASfinancialstatementsthatgiveatrueandfairviewinordertodesignaudit
procedures that are appropriate in the circumstances

An audit also includes evaluating the appropriateness ofthe-accounting policies used and.the

reasonableness of ti," 
"..ornil'ng "tti-rt". 

made by the-Company's Directors' as well as

Lrrirrting tt 
" 

ouerall presentation ofthe standalone Ind AS financial statements'

WebelievethattheauditevidenCewehaveobtainedissufficientanclappropriatetoprovide
a basis for our audit opinion on the standalone lnd AS financial statements

Opinion
irlou. opinion and to the best of our information and according to the explanatiols qiyen 

'to

us, the aforesaid standalone tna eS fi.ranciat statements give the information required by the

Act in the manner so ."qui."J -a give a true and iair view in conformity with the

;.;";;,i;; p.t".ipf* geneially acceptei in tndia, of the state of afiairs of the Conrpany as at

31*March, 202L, andlts profit'inctuiing other comprehensive income' its cash flows and the

ih"ng"s i, equity for the year ended on that date'

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order-2016 ["the Order"J issued by the

Central Government of India in i"rms ol sublsection (111 of section 143 of the Companies

Act,2013.wegiveinthe"gnn.*"tA",statementonthemattersspecifieclintheparagraphs
3 and 4 of the Order to the extent applicable'

As required by Section 143 [3] of the Act, we report that:

a. we have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books ol account, as required by law' have been kept by
- 

th. Co-prny, ,o fri ,t appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss and Cash FIow Statement dealt

with by this Report are in agreement with the books of account;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow
- 

S,","rnun,.omply with the Accounting Standards referred as above'

e. On the basis of written representations received fron the directors as on 31''

March ZO21', and taken on record by the Board of Directors' none of the

directors is disqualified as on 31't March 2021, from

director in terms ofsection 164(2) ofthe Act'

G}trATE

Place: NagPur

Date : 02.09.2021'

UDIN j- zr((o,i qsAA44.q

Proprietor
( Mem. No. 160445)

Report
2020-21
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C&
CA. DEVENDRA C. GHATE

CHARTERED ACCOUNTANT

STATEMENT REFERRED TO IN PARAGRAPH ABOVE OF MY REPORT OF EVEN DATE

1. a The Company has maintainecl proper records showing full particulars

including qu"niii^tl'" details'ani situation oi fixed assets on the basis of

information available'

bl According to the information and explanations given to me' the fixed assets

have been ptrysicatty verified by the management during the year in a phased

periodical .r*ut *f itft, in my opinion' is reasonable' having regard to the

size of the Company and nature of the assets No material discrepancies were

noticed on such verificatio n'

2. a) As explained, the inventories have been physically verified by

the managemer.rt at reasonable intervali during the year. ln my opinion, the

frequency"of such verification is reasonable having regard to the size of the

Company and the nature of its business'

bl In my opinion and according to the inlormation and explanations given to lne'

the proceOures of physic"al verification of inventories followed by the

management are reisonable and adequate in relation to the size of the

Company and the nature of the business

c] The Company has maintained proper records of inventories As explained to

me, there was no material disirepancies noticed on physical verification of

stocks, as comPared to book record'

3. aJ There is no unsecured loan during the financial year'

bl In my opinion, the rate of interest ancl. other terms and conditions of the

above loan are prima facie not preiudicial to the interest of the Company

c) Since the loan is payable on demard.no question arises as regards regularity

of payment of princlple amount The interest payable has been credited to the

loa n accou nt '

dl The Company has not advanced any loans There are no overdLte amotlnts

exceeding Rs. 1.00 lakhs for payment of interest and principles and hence' no

question arises as regards ieasonability of steps taken for recovery /
pry-"nt ofth" overdue principles and interest

4. In my opinion, and according to the information and explanation given to me'

there are adequate internallontrol procedures commensurate with the size

of Company ,nd th" n'tutu of its business for the purchase of inventory and

fixed assets and for the sale of goods tn my opinion and according.to the

information and explanations given to me' there is no continuing failure to

correct maior weaknesses in internal control'

5. aThat transactions that need to be entered into a regiSter in pursuance of

Section 301 ofthe Act has been properly entered into

bl The transactions have been made at reasonable rates having regard to the

I Report
2020-27

prevailing market Prices.



C&
CA. DEVENDRA C. GHATE

CHARTERED ACCOUNTANT

6.

7.

The company has not accepted any public deposits

The company is having internal Audit system which is commensurate with the

size of Company and the nature of its business'

The company is not required to maintain

provisions of companies Act 2 013

According to the information and explanations given to me' there are no
-rraf.pr,"ea 

statutory dues payabia in respect of Provident Fund' Investor

Education and Protection F'ni, frnptoy"ui State lnsurance' Sales-Tax' Wealth

Tax, Custom Duty, Excise Duty, Cess and GST.wh-ich are outstanding as at

37.03.2027 for a period of moie than six months from the date they became

payable"

Thereareaccumulatedlossesattheendofthefinancialyear.Thebrought
forwarded losses for the period 201l-L2, 201'2-73 ' ZO73-74' 20L4'L5' 2016'17 

'

ioti"te,, 20L8'19 and zotg'zo are of Rs 1B,45'143/-' Rs 11'52'371' Rs'9'60'777'

ns.rO,:Z,SAS, Rs.14,98,454, Rs 19,68,483, Rs 9'19'571 and Rs 7'28'913l- (losses net

of Deferred TaxJ resPectively. '

According to the information and explanations given to me the company

has not defaulted in repayment of dues to a financial institution or bank'

The company has not granted any loans or advances on the basis of

security by way of pledge of shares, debentu res or other securities'

The company is not a chit fund, Nidhi or Mutual Benefit Society Hence

th" ."qri."."n,s ofitem (xiii) ofparagraph 4 ofthe order is not

applicable to the company.

The company is not dealing or trading in shares' securities' debentures or

Ot her investments

According to the information and explanations given to me' the company

has not given any guarantee for loans taken by others from bank or financial

institutions.

As per information and explanations given to me' the term loan was applied

foi the purpose of which it was obtained'

According to the information and explanations given to me' no funds raised

* frng -t;.. b"sis have been used for short term investment and vice a versa

According to the inFormation and explanations given to me' no preferential

ailotnr"ri ofrha.es had been made by the company to conlpanies, firms or

other parties listed in the register maintained under the provisions ot

Companies Act, 201 3.

The company has not issued any debentures Hence the requirements of

ii"rr" t*o) of p"ragraph 4 ofthe Order is not applicable to the Company'

Cost Records as Per the
8.

10

11

L2

13

\4

15

16.

L7.

18.

79.

eport
2020-27

q20. The courpany has not raised any money by way of public



C&
CA. DEVENDRA C. GHATE

CHARTERED ACCOUNTANT

2L. According to the information and explanations given to me' no fraud on or by

ifre Comp"any tras been noticed or reported during the year'

DEVENDRAGHATE

Place: NagPur

Date:02/09/202\
uriiNil ii iioq qs,'.&n-A'q e'(3

4*.q
,rJ tr.lem. t'to. \'fl',rl 16044s l.
?\ NAGPUR /e,

W-.p7

o
etor

Annual RePort
2020-21



CA. DEVENDRA C. GHATE
CHARTERED ACCOUNTANT

Ce{

A.

BASIS OF ACCOUNTING:

tl,. Co.prny follows the mercantile system

oreoared on historical cost basis' as a Bolng

ienerally accepted acco u nting p rinciples'

Significant items of Income & Expenditure are accountecl for on accrual basis unless

otherwise sPecificallY stated'

Some other revenue expenses, the benefit from which is to accrue over an enduring

Iength of time, ,r. ,."rrld " 
Deferred Revenue Expenditure and appropriate portion

theieof has been charged to Profit & Loss Account'

2, REVENUE RECOGNITION:

Revenue from the sale of goods are recognized upon passage of title to the customers

which generally coincides with their delivery'

Fixed Assets are stated at cost

accumulated dePreciation excePt

Depreciation is provided on Written

Companies Act,2013.

4. INVENTORIES:

Inventories are valued as follows:-

aJ Finished Goods

b] Raw Material & Packing Material

of accounting. The accounts are

concern, and are consistent with

net of CENVAT / Value Added Tax, rebates' less

Land & Site Development which is stated at cost'

Down Value Method under Schedule ll of

At Cost

At CoSt

3.

5,

6,

ffimpany is having a loss during the year.

;;;;.*d a* resulting irom "timing differences'; between 
"*!lt '119 1:::l::lli

income is accounted ro. uring ir'u iui 
"t"' 

th't 
"u 

enacted or substantively enacted

as on the balance sheet Oate fhe deferred tax asset is recognised and carried

i"r*r.J 
""fV," 

the extent that there is a reasonable / virtual certainty that the asset

will be realized in future.

MISCELLANEOUS EXPENDITU RE:

;ul E-ofrdt,i;; ,h" b"*ftt "ffiitn 
l' spread over a number of yelrs' are grouped

t 
"i" 

rra 
"." 

no, amortized over a period due to the loss incurred during the year'

CONTINGENT LIABILITIES:

Comi,a.r,t f,lrUilities are generally not provided for in

inform"ed that the companv does not foresee any con

J.pr.,."nt has raised a demand for non-submission,

of account. It was

. The Sales Tax

terstate sales.

al Report
2020-2L

NOTES OF SIGNIFICANT ACCOUNTING POLICI-E-S-AND-N-O-IES TO THE ACCOUNTS

r6Rffiiffii or srarsMnNrs or eccouNrs as oNI sr'os'zozr

7.



CA. DEVENDRA C. GHATE
CHARTERED ACCOUNTANT

C&

B.

9.

11.

12.

The company has filed appeal challenging the said demand As informed by the

rr-rr^rg"ri"ri ,rr" .orrrprny i, expecting ; relief in the appellate proceedings

GRANTS /SU BSI DI ES:

A;t"l ffit*.*.ubsidy received under the Central/State Investnlent incerltive

scheme is credited to Capital lnvestment Subsicly A/c under Reserve and Sr'trplus and

treated as part of shareholders funds'

NOTES ON ACCOUNTS:

There is no unsecured loan during the current financial Year'

cash in hand as on 31.O3.202L could not be physically verified hence I have relied on

tne lertincate from the management ofthe Company in this matter'

As per information and explanation given to me' there are n-o prior period items and

;rrt" ; accounting policies which affects the Balance Sheet and Profit & Loss

Account materiallY

0n the basis of information available, the company does not owe sum exceeding Rs'

1.00 Lacs or interest as on 31s March 2021 foimore than 30 days to any Small-Scale

Industrial undertaking. since, the status of the suppliers cannot be exactly

,r.a.,rin"d reporting in this regard is made on oral information received'

ln the opinion of the board, the current assets' loans and advances are approximately

of the value stated, if realised in the ordinary course of business and provision for all

known Iiabilities is made in the accounts'

As explained to me, no provision for gratuity is made in the accounts as none of the

employees have completed the qualifying period ofservice'

BalancesofalltheSundryDebtors,SundryCreditorsaresubjectto
Confirmation.

The closing stock has been valued as taken and certified by the management'

The valuation of finished goods is made at cost

Managerial Remuneration was paid during the year'

a) Previous year figures have been regrouped / rearranged wherever considered

necessary.

bJ Figures in brackets, as shown above, indicate previous year figures'

10.

13.

74.

15.

16.

18.

17.

Place: Nagpur

Date 't 02 .o9 .2021

UDINi-2116oQ \r*ftftfteq

Signature to Notes '1' to '18'

attached

Annual RePort
2020-27

{ Mem. No. 160445)
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NO\\'ET,CO INDT S I'I{IES PT{I\-.\TE LI\II'f EI)

PARTICULARS As at \larch 11.2021 ..\S,\t \l:rrch ll, 2020

\OILS T t
EQtill'\ .\ND l,l.\llll.l'l LL!
Shareholder's lunds

(a) Share Capital

(b) Reserves and Surplus

Sharc lpplicntion ntoner' pentl in g :tllttlnt ent

\on- currcnt liabilitic-.
(lt) i.Lrttq-letttr lrot rori itlL:

( urrent l-iebilitics
(a) SIlort iefnr b0il0\\ ings

{ b ) TrlJe LliI\ abl.s

(c) Other cLrrrcnt iiabilities

t d ) Short tenr provisions

3

,l

f

6

7

8

9

i.l+.55.500

(rJ 1.60.57.i 1)..91.1)26

2. j i.8lJ.62,1

i.l.+"i5.i00
(63.51. t2l 61 .01.179

1.7,1.57.360

,15.63..+ 5 3

-10.1(,.-l lJ I

1.36.64.865

l 1.13.925

"18.48.695

l. -14..18.1

t.17.17.827

5. I 6.454

TOl'\r. 1.76,[i],550 2,J5,6 r,7J9

ASS[,'$
Non-currcnt tsscts

(a) Fixed assets

(i) Tangible assets

(ii) Intangible assets

(b) Dctclled ta\ assets (ne1)

( ul'rcnt asset\

(.r) Inrentories

(br i radc receivables

{c) Casli and Cash equivalents

(cl) Sholt-term loans zurd advaucss

l0

ll
t2

t3

t4

I 
'05,17"1:10.()0

i 2.90"778

90.67.10 I

91.4 r1

39.60.372

1.05, r7.410.00

7.56. I 45

1.6,1.09.965

l,l0.70,-183

1.10.70".183

6.?7.3 06

1.18. Il 950

+6.61).141

.r1"3.t"t50

20. l-i0

3 8..19.806

TOTAL 2,76,1.l3,550 2,35,6 r,739

Contingcnt l,iabilitics

Significant accounting polioics an.l notcs to

acc0urlts

As pcl our leporl. oleverr date I:or antl on hcltitll'r,l tlrc llirrrtl ol'l)ircctors o1'

Nolclcu lrrdusf rics l'rir;rtc l,irnitkl

,W
1cl,a rt",(ala."cour! tx rr ts )

Mernhcrsk{ Nurnber': I 60445

il
(Jarg

I)lN :- 00(){9106

I)lacc: Ilarpur

Date :

L)tN - 08r5It7.t6

I)lace : Raipr"rr

Datc :-02109/2021

I t)t\ -

Lt\bo hlts++* A<q6€?2_

ffim
:l 160445 | *

,g\ r.rnceun 7ew
rashan t

7



NO\\'ELCO INI)T'S'f RIES PI{I\ \] T- LI\IITEI)

s]l.\I'ENIt;\T OF l',tLrNt r a l.oss F()lL-f tlt. l'Il{l()D -r15'r \l'\R('ll202l

I

il

ut

|\r

P.\It'f I('t t. \lts
NO'f ES

\o \. xr \lin-e h -ll.l{}2t .\S \t \'larch Jl,202(}

t t
Revenues fi'oru operations

Otirer income
'Iotal llevenuc

Expense,s

Cbsl ol' ntaterial cott-s'.tlllcd

Direct li':]lenses

(.hltnge: itt ittrctttorie:

E.mploi cc bettclit erPense-s

Firrnnce cc-.sts

I D.1'r'.eirri,'l) e\l'cl 5c: irllJ JII)ul lisitti(rtl

lcr1.gn..'.

I rltlre,se\penses

lT,rt:rl crnen.cs
I
I

I l'r'ollt bclirrc crcclll iort:rl altd crt r:tortl ittlt t'r

lit.,u. ,u,l t*

tirr I nconrc
'.f ar

Current income tax

\h,,r't tEreess) I'r',rr isiott

Dcicrrc.i int:onrc tat

15

1(r

l-
lll
l9

20

2l

l0
)',

+.-r.'-.--l

:, L ,l.i
.1,25,30,353

l,l.l.l tt.6.t.t

( 1n,88,292)

t r s,ss,:lz rl

(78,tit9)

( l 8,09.{sJ )

(2. I 1)

(2.t1)

1.96.91"444

2"20. r i8
l ,99.1 I .582

2,07,15,5-12

(8,33.960)

(8,33,,960 )l

(r,05,0-17)

(7,2n.9 r J)

(0.tt6)

(0.86)

l.+6.60.1lt5

--19.7(r.0.18

It.-rli.IlJl
I I .l6.7-r l

5.5 8.6(r 9

5.5 3.043

r 2.95. l 84

l.-16.0?.786

27.14.9,19

l.l(r. l')-1

I l.(r7.801

4.60.231

6.94.039

9.7 4,547

r7,< Rl(.) 1.05.0171

As per our report of even date Fol ancl on bchalf o1'the Board o1' I)ireotois of

Nowelco Industries Private Limited

DIN :- (XX)49 l0(r

I)lacc: l{lil.Ltr

[)atc .

DIN :- 0lt55lJ7.l6

Dalc :-02i 09i 202 I

t;DlN- )-zr16otr ,ts A.44 Nc q463 )-

ffi
c,.;;-.ry

DE HATE
ntants)

Placc : I{ai

7
/

l-f ,' r c\ l)en\e\:

for the pcriod

per equity sharc:

(ia rg

D irect or



NOWtrLCO INDT'STRIES PRIVATE LINII'TEI)

CASIT FLO\Y S'tA'l'EMENT FOR TIIE PEll.lOD ENDED 3lst ll;\ltCII 2021

AS At Nlarch 31,2021 AS At NIarch 31,2020

PARTICIlLARS t t

B.

c'.

D.

CASH FI,O\Y FI{OI{ OP[,IIA'IING AC'I'I\IITIES:
Net irroflt befbre tar

Adjustilrents for r

Bad Debts Written otT

Write Back

Del fered Tar

Deprcciation

I)ividend on Invcstmenls

Inlrr.st and Finance Cilirces

i Ilcaasi ]tfofl!
Loss t SurplLrsl on Srle ol Fired ,Assets In\cslrlents (Net

!rtrr ( orrplnr 51crcr Ri:trr c

r. S;t

Opcrrting l'rol'it before \\ orking Clal)itrl chtnges

.\(liuttrilent for:
inr entones

Trudc Receivables

()ther recervables
'l 

rade Pir-r,ables & Other i,iabilities

flash gcncrate(l from O;lcrations

Direcr Taxes i);rtd

Nct Cash liloN fronr Ollerating Acti\ ities (..\)

CASI I FI-O\\ FIIO }I IN\'ISTI\G ACI'IYI'I'I I.]S:

Inllorr'/ (Outllou ) on nccount of :

Drr rdend on In\ esilncnts

Proflt'( loss t on sille o1'Investrrents

lnlere-\1 Inc0rIc
( Purchlses) Salcs of Frxed Assets (Ncl)

( PLlrclrascs) Capital W.l l)
( PLrrchases) Sales 01'invcstrnenls (Nel)

\ct ( rsh F'lorl fronr Inlesting Activitics (li)
C,\SII FI-O\\' FRONI F-INANCING r\C'f IVITIES:

Procccds (llcpa\rnent) liorr'oi'Sccured Lnans

Interest and Finance Charges

Diridend paid (including tax on drvidend)

Nct C,lsh Flol from l'-inancing Activitics (C)

FORIIGN I]XCTIANCE TRANSLATION IIESEIi\,'R

78.839

5.5 i.04i

5.5 8.669

( l 8,88,292

I 1,90,s51

1.05.0r17

li 94 {l-10

I60.1-r.l

(ri,J3.960

12,59,321

I 3.69,,+66

(57.83.65 r )

lt 105661

62. I 6.506

( 2,47.18,1

3,43.190

8 5.17 8

1.,16.175

(6,e7.710 )

I 6,9 I ,7ss

.1,25,J62

3,27,460

rl.ti5.l.lll
(5,5 i1,669 )

\2.24.448)
(4,60,234 )

9.9:1,() I 5

(7lt.tt.l9)

7 <' a),

( I ,0s,017

9, 1 5,1 76 6,17,7r5

(8,13,91 2 ((r,8J,(rlt2

\ct Increirsc / (Derrease) in Cash and Cash [quivalcnts

lA+ll+c+Dl 71,264 (36,9081

l'ash and Caslr Equivalents as at the beginnjng ofthe \,car

lash lnd Cash Equivalcnts as.lt the end ol'ihe year

20. I 50

9 1 .414

57 .()57

20 t50

'7 t J61 (.16,9{)li

Itcconciliation to C'nsh and IJanh Balances givcn in Schctlult'
(r:

Cash lnd Banh B:rl:rucc ns ilt thc Yelr cntl

Less:

Balances in Frxed Deposit ilccoLlnt-( kept as securily tirr Or crdrali

Iracilities and Bank Guarantcc \yith the birnkers

Claslr arrrl Cash Lquivnlent ils at the ycitr entl

9 i .414 20, i 50

91,{ I { 20, I 50

Previorrs 1,car tlgures have been rc-groupcci- rc-classrlicd arrrl re-lrrangcd trircrctcr neccssan

As per orlr report ofeven date

-/"--\,/)

ryygND1d. fHArE
( Ch:r rtcre d Artuu ntants)

NlernbershrNJrrher: 160445

Place . Rarorrr

t.rte:o2)c9 lm>l

For and on behalf of the Board ol Direclors of

. *ffi-,,W
Dircet(,, I I rrrect.,r

DIN - 0004911)6

Place . RaipLrr

Date

DIN - 011558736



NOI'ES TO ACCOUN'I]S

NOWELCO INDT]S'I'RIES PRIYA't'Ii LINII I I'T)

PARTICULARS {t t t
NOTE NO -3 SHARE CAPITAL

,\s ,\t \Iarch J1,2021 AS At March 31,2020

{ulllaltlslD
15.00.000 Equitl Shares ofRs 10i- each

IlSLJED St]BSCRIBED

12..1-5.550 lrqrrit-v- shares of Rs l0/- each

1,50,00,000 I,50,00,000

1.21.55.500.00 t.24.,5-5.-500

I,2,1,55,500.00 r,21,55,500

Class of shares / Name of shareholder As At NIarch 31,2021 .-\S.\t \larch 11,2020

Number of

shares held

% holding in

that class of
shares

Number of
shares held

% holding in

that class of
shares

Fnrritv shares with votino riohts

Drffusion Enqineers Ltd 6,85,510 55 04%, 6,8s,510 55.04%

M/s. Diffusion super Conditlon 
! 
ngtSe!g!len 1,50,000 12.04% 1,50,000 12.04%

Mr. Prashant Garg 1,39,400 11j9%

Mr. N.K. Garg
2 50 800 20.14%

Dr.Nitin Garg 1,25,400 1a A7o/o

Mrs. Marion Bush 90.800.00 t-.29%

\OTt- \o. -l RESIRVES AND St R.PL['S

NOTII No. -6 SIIOIIT TEItlvl BORROWINCS

NOTE No. -7 TRADE PAYABLES

As At N'larch 31,2021 .\S At llarch 31.2020

Capital lnvestrnent Strbsidy

I)roflt & Loss Accottrtt
()1lg11i;1! Rllltncc

,\dd : Proflt as per statetllent olprotlt & loss

Closing Balance

1.50.000.00

(65"i) l llI)
( 1 8.09.15i )

(83. I 0.574)

(83. r 0.5 71)

1,50"000

(5i."1.109)

(7"2li.9 I i )

(65.01.12 l)

(65"0 r.l2l

(81,60,573.91) (63,51,121

.\s .\t \lare h 31,2021 .\S.\t Nlalch 31,2020

SEC]UItED I."OANS

liqu$tld!c!1e-bqr*
Overdrali

(Sccured against book debts & hypothicatiorr of'

Orcrdrali ( OI)l) )

(Seculcd against Irired Dcposits)

45.63.152.88

itock )

45,63,4s3

+u.+8.695

{u,-ltt,69s

45,63,453 48,48,69s

i\s At N{arch 31,2{J2l ,,\S,\t NIarch J1,2020

Sldrvlied:tsrs-
Dr.rc to N{icro.Mediuni and Small Enterprises ,10.16.381

40,46,38 t
3.,11.I8,1

ffi
n. No. \ft'\t\ 40,46,J81

4 l;1, v (k
(eolgco)/



r\s -\t \lrrch J1,l02l AS At March 31,2020

Dcaler Sceuritl Deposit Rcccived

Aclvancc l{eceived liorr lLelated Partics

Othcr t-iabilities(including Duties & -faxes)

2 -5.000. 
() 0

I.32.7l"70-r 67

3.(r8,l6 | .01

25.000

I . I (r.()It..191{

1"14.i29

r. r 7"17"817r,36.64.865

r,36,61,865 t,r7 ,1'7 ,827

NOTE No. - 8 OTIIER CtlllRL'NT LL\Bt,lTlL,S

\OTE \o. -l I I\YEN'IORIFIS

NO'I'E No. -13 CASII AND CAStI EQtiIVALENT

Loans and ar.h,anccs to related partics

S1-ltlrclrlVAllLE lin'l)l:.[{ I{('N{

I]NI)I:I{ IiCN4S(iS I Itl:CIrlVi\llt.tr

aisT 90,i,

ICSl'

SGSl'9%
\rh rrrrcc l,rc()nlc'l t\ & l l)S

V,\'l & CST Sales l-ar

7.{t.l.i

7.84+

5.99,5

25.790

.i.99 5

ll.l l.l9.r

)

\OTE \o. - 9 SIIORT TEI{\I PRO\ ISIONS

As At I'larch 31,2021 .\S .\t \larch 3l, 2020

Provision for Expenses l 1. t3.925 5. I 6.451

11,i3,925 5,1 6,454

.-\s.\t \larch J1,202 I .\S.\t \larch Jl,2020

lla*'Matcrials

\Vurk in Progress

Irinished goocls

28.3 1.963.00

,54.002.00

4.04.8 r 3.00 I2.90.7 7 8

t9"62.646

20.7i"tt09

6.2t.788 16.60.211

32,90,7'.78 46,60,244

\OTE \o. -12'l'llADE RECEIYABLES

A.s At March 31,2021 AS At \larch 31,2020

.Lrnsecurcd. considered goocl )

OLrtstanding 1br a period exceeding six Inonths

l)ther lletrts 90.67.40 I i 2.81.7-5 0

90,67,.10 r J2,tt3,750

,\s,\t \larch ll,202l ,\S.\t \la|ch Jl,2020

Balrrrrcc,i11_iLlr SclreJuleJ B.rrrks I

In ( rlrrcnl \ec.rtttls I

ln Deposit Accour.rts - Principal & Accruecl Intcr

91i56.-1,.

rest 9 r.356

57.52

i t.tt10

I r.840

1i.3 l 0Cash in l{and

9l,1lJ 20,r s0

NOTE No. - l4 SIiOIIT TERNI LOAN AND ADVANCES

At March 31,2020s At March 31,2021

l r.59.S {()

[" I l.lJ69

ffi
2 5.8 7..10 3

t2. I I .869

2-s.96.5 29

V



( Linsecured & considered good )

Security Deposits Recoverable

To Supplier

For Capital Assets

Advarrce

Adr,;urcc lo others

NOTE No. -15 REVENLIES tlRON't OPERATIONS

\O'l'E No. - l6 Ol'llER l\(lO\lll

\O'l'E No. -17 COST OF NIATEIUAL CONSLINIEI)

NO-l l'l No. -l8 DlllEcl'IXP[,NSES

NOTE \0. -19 CH.\NGIi lN lNVllN-lORlES

\\'ork in Progress

Finished (ioods

L,css: Opening Stock

8,98.227

25,000

5"600

"+..+4.142

8" I 4.953

25.000

5.600

1.01 .124

20.73.809

lJ. /64

P,\uTtct'l-.\lts \s .\t \larch J 1,202 1 .\S \t \lrrrch J1,2020

Sale ofProducts & Services

Sales (Manufacturing)

Less: Returns

Less:- Excise Duty

1.74.39.723.i I

1.21.19.22,1

1"96.91.444

1.9(r.9 1.4.14

4,24,39,221 1,96,91,444

PAI{TICUI-ARS As At March 31,2021 AS At March 31,2020

(lonrn.rission Receir eci

Intcrest Recei\ed CSEB Deposit

I-'rcight Charges Recovered

Pradhan \lantri Garib Kal1'an Yoina PF

Miscellaneous lncome

Packins and fbrri,arding

20"849.00

52,300.00

17,480.00

0

500

1.i8.988

.1 1.150

91,129 2,20,l Jtt

PARTICT]LAITS As At March 31,2021 ,\S.{t \larch J1.2020

11. lu \Iat.^{4lQqqs Lr lrcd

C)pening Stock

Add: Pulchases

Less: Closing Stock

r9.62.6.16

3.55.37.001
j.71,99.648

28..19.463 3.46.60.18s

I 5.88.970

1.49.81,.162

1,65.70.4i2

19.62"646 1.46.07 7l{6

3,46,60,185 1,46,07,786

PAI{TIC]I.JLAItS As r\t N{arch 31,2(121 AS At Nlarch 31,2020

Wages I)aid

Lab Expcnses

Carriage Inrvarcl & Clearing Charges

.lob Work

Iro\\,er'& l:uel

l 5.08. l 66

6.80.i02

600

17.86.9It0

I l. I 2.762

3.67.5117

1"00()

I 2"30.590

39,76,018 27,1.1,939

I

AS At N'Irlch ll,2020As At t\'larch 31,2021

58.815

ffi-h
*l [ou44c l*
Q\ NAGPUR /A3w#

26.9i.51)"7



\\torli in Irrogress

Finished Coods

Change in Inventories

20.13.809

6^23.788

I :t.r)_.Ir
| -.,,,.,,-,,

,::.;x.-x: rl---.- r 1.2(,. 1e-l

76_97 "597

;F;BJBzI- (1,26,1e4)

NOTE No. -20 ENTPLOYEE BENEFIT EXPENSES

\Ol E \o. - 21 FIN;\NCE COS'I

PARl'ICU[-ARS As .{t N{a rch I1 ,2021 \S,-\t \larch 31,2020

Salarics& Bontts & Ex-gratia

Cornpanl's Contribution to Pl:. ESIC & Others

Labour \\ el1are Furtti

D irector- R cntLitteratton

\rrI: \\ elii.rre

1.8 ,- "14)
36.553

3.i00

-1.00.000

e,-li ti

810147

1r r34

t0t25

2.18.226

2151 t

l 1,36,733 1 1,67,803

P.\RTI''I iI AItS -\s.\t \larch Jl,202l AS At N'larch 3I. 2020

Bank lntercst (o.d. 7855 1250000238)

Llrnk C'harges

()ther lntcrcst(J DS)

5.06.798

5 I .47,5

i9()

.1. 11.(r3fi

15.596

5,58,669 4,60,234

\O.l'E \0. - 22 OTHER COSI-
AS At March 31, 2020s At March 31'2021PAIITICUL,.\

16.290

5 6"i20

10.,175

I5.000

.1" t7.0 r6

95.000

i 0.891

2.015

7 irtr

23"600

7.(XX)

r0.000

3.160

931

I.91.22-5

)4.924

I ). I.1-1

2.210

92 tt5
,1"2 I 0

15.6(X)

.18..120

1.0tt.000

8.)12

20.000

,1.03.791

'72.400

I 3.95 I

Entrl Tar

Factorl Exl.rcuses

l-oading [.lrrloading

ISO Certiflcation Charges

Misc llxpenses

I{ates & Taxes(Exeise paid and availed)

Securitl Charges

I nsurance

Postage.'l elegratn. 
-l 

cler & Telcphonc

l)rinting & Stationerl'

avelling Expenses & Convcl'ance:

Repairs & Maintenance:

Machincrl' :

Illectri 0al

Nlechanical

Others

Lcgal & I'rottssional C'lrarges

Poo.ja" Dirvali . Gifi lrxperrses & Donation

Audit Fees

Curriuge outrrlrd & HrnJlirrg ('hllgcs

l[.ic.'rtcc [rr'es

ite ol'l'account

Incentive Expenses

I(ound ofl'

Serl ice tar

q
. \rn

l*

V



z
o
co
.TI

,,
o

qJ

a
o
o
a

@--ro)(JlA(rN)

4Y-0=o)-S

o!b'i=o-o-
mtr-oc0)r'T
o'bS0r6i :(O
Ec=:;=13
EY.-r>Qr36+oP€9-o-!l-n5ro
)oxic sqqE

-l

=-
o

o
t,
o
o

[.J

--I
tf

1..)

.I
IJ \,I E

lJ .tr' l! \Jr tJ \O
Abr!+.\i!L,\
?1,!,)JrrPg:E.
UtIXUCX{tt)
rJ J- - O\ tJ C' ,O t!Ut 

= = 
tJt lJ ? 

=

Pu,
YrDo
=oi-O-
N+=
oX
No

trtttt

o
6'.

o
A)

d

ttrt

3>
Y.o f c

" ='? 
6'

=u(o-i9A-v

U'O

?
-l
m
r

;
m
o

lrtt

Oax I:!'m

3;od
= =(Q;€Q=q

rtt,

Roeo
=.o a
P89
6*=.o=

o

fiot=
o-{
ofl6i'R(A\ C.trZ IF

e,W T-.J

{
N)

LJ
b,J

NIsNJ(hN)(O
a"oNsliwi,
-Cc -A (x ,--l lr) Nt O E
:f:eqpoo!(,NACO,N)OJ(ON)
Cn(rO(>(INJOIC)

Vv



:s
h.

{

\w
\."r

\

N)(,(,o.)-_J@
'io

6

l1
x
o

q)
th
t,
o
o

o

i-

ll
o
s.
o
a

A)

-l
o =o=o--EocE;'lnoi:lF;(uQore..i'Tr

cloI' 6.4iraaUd
:ad13s?[
=dfroroo-!-njfg-x=b

^coo

{
€.

o-'
A)
o
a
o
o

A
so
o)
N
s
o

'(t
p
Ol
O)
"D.

s
@

lJ .C t!
i)lJ.Cb

|. c.s.l:
| , :^ ,- :^
U)\C-.JUr

5.OtJ
@h+'
(r\tx
STJNJ--l j: \C

4

I

Prn
:rDoi
=cD d-or

H-Ho

o

3

il
(D

o

o
9.

-
A)

3
g.

3
o

1

P
(,o

io
Ld
ro

OI
'(n

OJ
'<)

5
(j

5

€!
IJCIJ

4

^oO

o9r.o
u)-.O
i**;'
o'"=+- 6^6 6'

/41

^9m
ao='
3: ddsI

/11

fiEs
tF=:
oo 3
+iiA)
:oo
'O6

ai-o;'o
of-

A

Etat
Oaio=

AIEm;
o^*i
o!=' 

=a ')

='Ioai -
i $€ i g

aEIsE
f; 9='g x

OJ

Kttt* Ca\

dq
o

z
o

=o
x

-or

ct)
in
O)

s
5(o

-d,

l.)o
@

L
(o
N I

N)

-(c
-_l

-O)o
O1

_(,
tJr
(r!
&
(])

j.,
O)
j-
o)
(o
o

NJ(,
ais
F -(,Jco1
NJ (,'
(o

s(o
_@ -@
C, --l
SN
--t !

N-oo
()So-
ND".:.;;;

.J

I
-.to
5
@
(j

-c)

Jrl

{
5
A
o

-o.)o
-\i
co(o

(!
A@

N-i, O
oSo -No^,=-e=d

_=o

(*
o
>i
ol
r)
r9
N

vz\o<'/ z-< \

ffisry
--.t
O)i(,
N
N

'l

-o-.I
o
L
6
(J

-(o

o)(il!c,l(NCJ@.AN]
c(rroo

_(,)
@
_Or

!

-_l

_(^)

t'

_(o-o
-an

@(o

4i

(J
J TI]

NJ-$A)
O>O -tJ rD 

". :o;=d
_JO

VrsEly



JOOiCUU
o io o 

=o o
O PO 

- O Y Y
-^:ro): o 6
E-d-loo
ro o!- tu tu
>-!u-'o=-o",XfO

A; o l
o!oo
@i; Ta

o!
ro
RG ol
=ord3
-cAN
o=.
oo
aa
{>
eo
3

o!
'o-@

!
@

!!
_e,@

o

o-
olD,|\

z
o

O
i

!

- a@@!oos@Nr oNr Za
9l

v{
6
C
T
va
o
T
o
m
T
a
m
o
t
i
onz->
>i2
L>U
;H!
A) 6 ttt
rt>
ma

ln
T
m
v
z
o
o
=m{
x
P

-{

z
z
mx
C
7
m

--9
C)=
:C i:
Io
a2:o
a9
;m
?a
_. !

o<
6fi\
Orz2
am-to

n
o
I
N
o
N

C) m aa6< om>--.lm!o mrn m a G,
e 6- 1P*o9;=Rooo- o=P o 3 o-'J - \@ - I SIX o".o r; o r: X
e x ;t().!-o.'i:* -+,tq I q *

' q-{o6 ;iir* les 3o rq 
= 

5'5 =c + = To onp '' cA36- 
=x-=* :"ilr( f d6

? x a a = < d' I 69

o
o

f
E

o
f,>o

oi;

0
o

o

o
s

o606000000ssssssssss ooo o

(]
oI

3 e; B
- O^

6Y
-,

N
!

@

1.,{
P_6
@@OA

5r-O .N!O

<oo-oo-o'o-o'o
NO@NJQ!!@@
o@@ooNJo@5

c

! ooo
ooa

{
@

@

,@
!

a
N
o

!o{
No

e=
iro
|<
llo
Bo
oo

l

@

ad c961

.J

3s:e+d

oo

=o
<:o-

=l
a

f
o

o
o
o-oj

o
b,

N

N
!

o
{

NA-@oo-s

_5 _r _r -o _- N -A,o!@@@@o@r@@
NOONTO!!@@
o@@ooNro@A

o
o

!

50{
-@,o _{

aooooo

ls{o
@

@

-@
!

No

o{

c

I
o
o

3
oc
=

N
"A

_6

o
t

@foo N_o_o
!rrNNONOri
o50@!@@Noa
@so@Nooo@@

N

o
!

'o-ol
i${
@

, I oPs^l -=.u8g;l a'=g
d' | 69

=O90
;!
e3
5g
E3

-6

_o

o
o
!o

a{o

NO
ooN!

-A --_o-_@_@-$o@!ooNo&N6
--.OAAO!5@@olsoSNo@oo

o

o
o

o

@o!
-o

.@
!

o

o{
!sc

9i=
bo
P<
No
Ho
JO -

-s
YS$

\

Kvryto4'/ z -<

fl( "ePx
O\ -bZ,('\ i09.\&>.+



NOTE 23 Related Party Disclosures :

A. List of Related Parties :

(As certified by the Company)

I. Key Management Personnel

Mr. Prashant Garg

Mr. Nitin Garg

II. Holding Company

Diffusion Engineering Ltd

B. Transactions with Related Parties :

(In Rs. )

Nature of transaction
Holding 

Company

Holding 

Company

FY 2020-21 FY 2019-20

TRADE PAYABLE As On 31.03.2021

Diffusion Engineering Ltd 13,271,704       11,608,498        

SALES 19,467,708       7,540,068          

EXPENSES

Purchases 1,042,793         680,282             

Total Debit Note received towards expenses 857,438            1,652,989          

NOTE 20.1

NOTE 21

For and on behalf of Board of Directors As per our Report of even date attached.

For DEVENDRA GHATE

CHARTERED ACCOUNTANTS

PRASHANT  GARG                               NITIN  GARG

DIRECTOR                                             DIRECTOR DEVENDRA GHATE

DIN : 00049106 DIN : 08558736 PROPRIETOR

Place : Raipur M. No. 160445

Date : 02/09/2021

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

Figure in brackets represent Previous Year Figures

Previous Year's figures have been reworked / regrouped / rearranged / reclassified wherever necessary to make them

comparable with the current year.

DEVENDRA GHATE

CHARTERED ACCOUNTANTS


